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����������'���� (-8+/7)+</,:0 (-8+88,+)=):8 �()9+)77+/9=:- �(8+789+=98:, (<+0-/+7/<:,
����������
����>���?�$����� (0=+908+-=):0 (8=+)-/+,)=:9 (-7+=)<+,79:0 �(8/0+,=9:- (/,+,=)+,9=:-
������@�?���>��? �()9+7<7+<=-:/ �(=+70,+800:- �(0+8,=+0<7:, (==7+7-0:= �()-+-)/+))/:<
������!�����
���� �(7/+879+<,,:= �(7<+9=9+,/9:= �(-)+,80+787:, �()<+=07+<)-:- �()-9+0/8+-)9:,
�
�������'���� �(-,+08<+<)/:, �()),+/)=+)0/:/ (87+,/=+7)<:) (/)+<<=+,<,:7 �()/+9,9+=8):<
B���
����
��� (,+,/-+=80:) ()=)+8=7:7 �()8+/9,+7,=:= (7+/99+)/,:- �(,+=-0+-9,:<
��������
# (-9/+-//:9 (9:9 �(-)+)9,+0)7:= (),-+<8=:7 �(-9+<,-+07<:)
��K��B��
��� (,,+/8<+=<):8 (9:9 �(-,+/<)+0-/:7 (,7+/)<+/-7:, (8)+<-=+-99:7
��
#��
��
������������� �(-+,98:7 (9:9 (8,+,89:8 �()+<<=:9 (88+,8-:0

����� 7/353�03+�3+1�* 7/(1�(1(�1*3�� /3)1�2+5�50+�) 7/+)�+50�+05�+
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����������
�����'���� �7:<; �/:0; �):,; �9:0; �9:); 9:9; �9:,;
������$���
����������'���� =:<; ,:<; 8:9; 9:,; �9:-; �9:); 9:-;
����������
����>���?�$����� ),:0; )9:/; 0:<; 9:<; 9:/; 9:9; ):,;
������@�?���>��? ):9; ,:8; �0:8; �9:-; �9:); 9:9; �9:8;
������!�����
���� �8):=; �-9:,; �)):0; �):=; �9:,; �9:0; �-:7;
�
�������'���� �,8:0; �-0:-; �-<:-; �-:/; 9:=; ):0; �9:0;
B���
����
��� �-9:7; �-8:7; 8:9; 9:9; �9:8; 9:-; �9:);
��������
# 9:/; 9:0; 9:-; 9:9; �9:,; 9:9; �9:,;
��K��B��
��� 8<:7; 9:0; 8<:0; 9:9; �9:/; ):8; 9:7;
��
#��
��
������������� �9:0; 9:0; �9:7; 9:9; 9:9; 9:9; 9:9;

����� 71�04 7*�14 7*�34 7(�54 7)�24 *�14 7*�)4
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����������
�����'���� �()=+/0=+8<0:0 �(-9+==8+790:8 �(8+=0)+890:9 (8=,+099:9 �(-0+88<+/9=:8
������$���
����������'���� (,+87-+)/=:0 (8+/0=+)7):/ (-+0/7+00-:, �(-+/),+,=):/ (8+,99+98-:,
����������
����>���?�$����� ()9+970+=7,:9 (7+-8=+<80:0 ()-+-/,+-8<:, �(7,+,,7:7 ()<+0-=+/)/:8
������@�?���>��? �(-)+/07+-7=:7 �()7+-9<+,<8:/ �()+9<8+/-9:) �(,<-+8-8:7 �()=+=<,+,87:0
������!�����
���� �(8-+,98+=08:= �(8)+=88+,<):< �()8+8)<+===:7 �(=+0/7+000:0 �(,8+/-9+<-0:<
�
�������'���� �()9+7-<+))7:9 �(87+7/,+-9-:< (),+9,-+)97:= (--+=89+008:8 ())7+80=:8
B���
����
��� ()+<,-+-9=:9 (-+-/<+,70:- �(--+)-=+,-9:0 ()8+7<,+0,8:, �(/+9/8+0<-:7
��������
# �(,9=+/0/:) (9:9 �(0+=--+,=8:/ �(,0/+,)7:) �(,+8/<+)99:7
��K��B��
��� (7+<7-+<)):7 (9:9 �(=+,<0+<-<:0 (--+<,9+9<0:8 ()0+8,,+)/0:<
��
#��
��
������������� �(-+9//+00/:8 (9:9 �(08+/8,:- �()/+0=7+,0=:7 �()/+,8)+)=8:<

����� 7/+1�0(0�13*�1 7/*1�)0+�5+3�0 /(3�3�5�13��+ 7/2��132�525�3

"�����������&�����#
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����������
�����'���� �/:0; �,:-; �):-; �9:0; �9:); 9:9; �9:0;
������$���
����������'���� �9:); �9:/; 9:,; 9:); 9:9; 9:9; 9:);
����������
����>���?�$����� 7:); /:0; 9:7; 9:); 9:-; 9:9; 9:0;
������@�?���>��? 9:,; 7:,; �7:9; �9:8; 9:9; 9:9; �9:8;
������!�����
���� �/:<; �-:-; �0:=; �9:/; �9:-; �9:-; �):9;
�
�������'���� �� �� �� �9:7; 9:8; 9:0; 9:9;
B���
����
��� �� �� �� 9:9; �9:0; 9:8; �9:);
��������
# -:8; -:/; �9:8; 9:9; �9:); 9:9; �9:);
��K��B��
��� )):7; -:/; <:9; 9:9; �9:-; 9:0; 9:8;
��
#��
��
������������� �)-:7; -:/; �),:8; 9:9; 9:9; �9:8; �9:8;

����� 7*�)4 7)�14 73�54 73��4 7)�14 )�54 73�54
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����������
�����'���� 9:/; ):/; �9:<; �9:8; �9:); 9:9; �9:8;
������$���
����������'���� <:7; <:9; 9:=; 9:); 9:); 9:9; 9:-;
����������
����>���?�$����� ,:=; ,:); 9:7; 9:); 9:); 9:9; 9:8;
������@�?���>��? 0:7; 7:<; �8:-; �9:); 9:9; 9:9; �9:-;
������!�����
���� 8:<; ,:7; �):=; �9:-; �9:-; �9:-; �9:/;
�
�������'���� �� �� �� �9:0; 9:-; 9:8; 9:9;
B���
����
��� �� �� �� 9:9; �9:8; 9:-; �9:);
��������
# 8:9; 8:9; 9:); 9:9; �9:-; 9:9; �9:-;
��K��B��
��� �� �� �� 9:9; �9:); 9:8; 9:-;
��
#��
��
������������� �� �� �� 9:9; 9:9; �9:-; �9:-;

����� 1�)4 1�+4 7)�+4 7)��4 7)�04 )�(4 7)�+4
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����������
�����'���� �()8+/--+)-):< �(),+)0<+/9,:0 �(-+/<9+9=,:0 (-0)+//0:) �()7+,<=+9-/:7
������$���
����������'���� (<+7<,+=0<:9 (/+87=+/09:= (8+-80+-7<:0 �()+90-+,-):0 (=+,79+8<=:=
����������
����>���?�$����� (=+88=+<,0:, (7+/)7+/)8:/ (7+/0/+-8<:0 �()/-+8</:< (),+)9)+0,/:-
������@�?���>��? �(=+78/+7,):= �(7+,)9+77/:) ()),+,=):< �(=/=+780:/ �(=+-/8+<-=:<
������!�����
���� �())+/-7+7,<:7 �(7+<,<+7-,:- �()-+7,/+9-/:7 �()9+-=)+0)-:) �(89+<<7+)/0:9
�
�������'���� �(,+-7=+7)9:/ �(--+<),+790:, (<+997+)=7:0 ()8+=07+=/):9 �(/9+/,/:)
B���
����
��� (</9+0=8:/ ()+8)9+007:- �()8+8,,+000:/ (=+8-7+-/0:, �(8+7)7+78-:<
��������
# ()97+7=,:7 (9:9 �(<+0)0+=80:- �(8+)-/:< �(<+0)7+</):9
��K��B��
��� (8+900+8/7:/ (9:9 �(,+8-7+)=,:0 ()8+/<0+<8):/ (=+8/7+70/:-
��
#��
��
������������� �(0)9+0,7:8 (9:9 �(0,+=<<:8 �(<+<-7+=,,:/ �(<+<78+7,0:<

����� 7/(2�**+�3)+�5 7/*(�025�32��0 /3(�2*0�5�(�2 7/1��+2+�5*(�(
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��	���� ��� !��� ����" ���# ���$ ���% ���&

���	'�(�
��)����
 !�*�+ !-*-+ �-*&+ ��*�+ ��#*-+ #*$+ !-*#+ !�*&+

��'��/�0�
�1�	�2�33 !!*�+ !&*�+ ��*-+ ��*-+ ��&*#+ #*�+ !&*-+ �*#+

�4��""�)����
 !*�+ ��*$+ ��*!+ �!*%+ ��*%+ ��*!+ ��*%+ �*$+

��'�����
������� �*�+ ��*�+ ��*$+ �!*#+ ��*�+ �*�+ ��*%+ �*�+


""���
''��	���
������� �!*!+ ��*#+ ��*#+ ��*-+ !*�+ �*�+ ��*!+ ��*�+

5
���	����
������� �*�+ -*�+ �*-+ �*%+ �!*&+ ��*!+ �*�+ ��*$+

)����
"��/�
""���6'	""

���	'�(�
� !�*�+ !&*!+ �-*�+ �!*-+ ��$*$+ #*$+ !-*�+ !�*�+

���	'�����"�����7���/ !$*�+ ��*�+ �#*�+ �%*-+ ��#*$+ -*%+ !-*&+ %*!+

���	'�8	����6	� !%*#+ ��*�+ �$*�+ �%*$+ ���*&+ -*�+ !&*�+ %*$+

8	����6	��6����5
��4 !&*�+ �!*�+ �%*�+ ��$*&+

�
1	
����8	����6	��6����5
��4 !-*!+ ��*�+ ���*�+

�7���/�
���9���4��
"��
�:!��;��< !$*&+ �&*#+ ��*�+

8	����6	��=��>�1 !-*$+ �&*%+ �%*&+ �-&*-+

8	����6	��?	'�� �!*$+ �$*�+ ��*�+

���	'���	''�6	� !$*%+ !�*&+ �#*&+ �&*&+ ��&*�+ �*-+ !�*&+ �*!+

��	''�6	��=��>�1 !#*�+ �-*�+ �&*#+ �-!*$+

��	''�6	��?	'�� !%*$+ !%*�+ �!�*&+

���	'�5
���
	���
	'��7���/ !�*�+ ��*&+ #*�+ ��*!+ �--*%+ !&*�+ �#*�+ ��*�+

���	'�5
���
	���
	'��7���/��"�	�'�"1���@	�2��" !�*%+ �!*�+ -*�+ ��*%+ �-�*�+ #*&+ �%*�+ !%*&+

���	'�5
���
	���
	'��7���/�������
��@	�2��" ��*$+ %&*�+ ��*-+ !!*-+ �-�*�+ ��*-+ �$*-+ ��*�+

���	'�����"����(�4���5
���� $*$+ !-*!+ !&*-+ $*!+ ��*!+ %*-+ &*!+ �*&+

���	'�A�����(�
� -*%+ �*�+ !*�+ �*&+ ��!*$+ !�*%+ !�*�+ !!*!+

���	'�)�	'��"�	�� �!*#+ �!$*�+ ��!*#+ �%*�+ �!&*#+ !!*%+ !%*&+ �!*�+

���	�	���
����
��������'��" �%*&+ ��&*�+ ��&*�+

?	'���
���� ��&*#+ �%&*-+ �%&*�+ �%*&+

8��������	��
��"1��" �!!*%+ ���*�+ ��#*$+

)�5�� �-*-+ ��*$+ �!-*$+

���9	����7���/ ��*�+ ��&*�+ �&�*-+ ���*%+

B������
�"��� !!*$+ !%*�+ ���*$+ ��-*�+

6���������" �*�+ !!*�+ ���*�+

���	'�6	"1 �*�+ �*�+ �*%+ �*�+ �*!+ &*�+ &*!+ -*�+

33���	'�(�
��
���������
�0�
�1�	�2
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8�������6������&�'�������()��*))+

���������
	�
����E���� U�����
#�>��N U���$���
�����

�#����
��?���

	�
����E����
����������
�
�����F:�:���

��� (00-+07)+8<8 (87+070+9-/ (78+078+<78 (,,8+0)<+8<-
�����!����>���������	��� (/8+/<<+8=8 �(-<+9/< ()9+9<=+79- (78+7/<+9)/
J�	�
�����

���	��������� (0/+0-9+0== �()=-+<8, (7+<8)+)9/ (,0+)/=+/,=
&���K��L����

���	��������� (00+-))+0// (9 (=+7,<+-,= (,-+<79+7-,
��
����
�K��L���$�� (0-+=/)+79, �(8/+=08 (/+=7-+,<0 (0<+/<7+0,/
"���
���������	��������� (=0+989+,70 �(-,/+/)7 ()8+,08+,/, (<7+8)7+,--
$����# (<9+9/,+,<, �(-88+7/8 ()-+-)0+,07 ()9-+90/+87=
F�E��

���	����������F�
�������E���� (<)+,8/+/=9 �(/<0+,/8 ()7+9,=+,9, ()97+<99+/-)
�P����$���
������	��������� (<,+8,,+0-0 �(0=0+8/0 (-8+,0-+)/) ())=+0)8+--)
BQ�#���#��

���

���	��������� (-,+0=/+--) �(-/+/)) (/+,97+,07 (8)+</7+),7
	:�:�"���#�
L�� (/0+<7=+/)- �(8</+8,/ ()9+709+8)/ (7,+8--+,78
��K��!�

����-999�K
�N�# (9 (0,+999+999 (-+<88+7=, (07+<88+7=,
�������K
����
�@�
�����	�#�
 (,/+-90+999 (<+8,)+/-- (<+,9,+<9) (7,+9/)+,-8
"�?�����������	��������� (8=+<9,+))/ �()<0+8<, (/+<77+9<< (0,+/=7+=)<
�#���
��+��������T�"���
��� (80+,7<+8/, �()),+),9 (/+8))+8/, (09+77,+,=9
��������$
����? ()+<9) (9 (=- ()+<=8
$UE���B (-97+700+==7 ()7+,/8+9), (8=+//8+79< (-/8+<7)+/))
��������K��
?�����
�
����������$���
����������'���� ()=)+7/8+/-0 �()+87-+)/) (8-+89)+9)= (-)-+/<-+0=9
F�E��

���	����������$���
����������'���� ()0/+=8-+-=- (88+-=-+8,7 (8/+08)+==< (-)/+,0/+,-=
�V��!�
��L�
��$��:�	���:�FF� (-=+7)7+/8- ()<+/</+00) (=+))7+0)) (,/+,8)+0=0
"�����������
 (0<+=),+99/ �()/9+870 ()9+-7)+70, (,<+<-/+877
��������K��
?�����
�
�������������
�����	�
���
�K
�N�# (--=+-<,+7)- �(899+/09 (07+,--+,-) (-7,+,)7+,<8
U��L�
��
�$���
������	��������� (8)8+=8/+7=0 �(0+9)7+=/< (-9+-0-+-<0 (889+9/)+-9<
	��
���������"�
���

���	��� (-<<+),)+=88 �(0+7-,+8/9 (8-+,08+-,) (8-/+</<+7-0
�
�?��
?�T�	�
P��+�$�� (8)=+-89+=9< �(8+,70+77/ ()=+,-0+=0/ (888+)=9+==9
�����
���������
��������

�� ()-/+807+,0, �(898+))9 (,+70)+,7, ()8)+7=/+9)9
K
�
����
���������	���: ()-<+-9<+7/9 �(78+-0/ (/+)7,+8// ()8,+8))+==9
�����!����!������F���
���?* $135,217,808 -$583,212 -$9,327,910 $125,306,686
�����!����!��������
�������$$�F���
���?* $88,449,919 -$733,599 -$3,063,151 $84,653,169
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����E���� U�����
#�>��N U���$���
�����
�#����

��?���
	�
����E����

��
��

�����!�����
���?��F���
���?* $103,098,251 $29,451,222 -$10,745,993 $121,803,480
&���!������$���FF��E������??�? ()9+/9-+080 ()/+977+797 �(<+/)=+//7 ()7+9/)+070
��"�����	����E������??�? (,+7/-+/8= (9 �()+8==+<0- (0+878+/</
@���
�E������??�? (/+70-+<99 �(=0+<,8 (8-8+=9/ (/+<=)+7,8
�����!����!������K
�������
���
���>��?** $45,305,327 $0 -$7,024,392 $38,280,936
��
��

�����!�����
���?�����
����>��?* $62,185,622 $0 -$5,642,532 $56,543,089
@��������?��
�
��J	��E $8,481 $0 -$91 $8,390
�
��������K��L���$���
��

 (-=+77)+97) �(/-+0-8 (<+/77+007 (8=+8=/+9</
&
?����$���
������	���:�$��: (-<+<<,+0,9 �(8-+/=- ()9+0,=+<7- (09+0-)+78<
���!��#�
?�����
�K��L�� (7<+7/,+)98 �(<=+)0, ()8+770+8=9 (<8+00)+88=
@�
L��
E�
� ()0+70,+<)7 (9 (-=8+=)7 (),+9-<+780
K��?�������#
�T�������� (8+78/+/=, (9 �(),/+,=- (8+,=9+)98
�LL������������	��������� (-+/-<+<8, (9 �(),,+,/0 (-+070+87)
@�
L��
��
��$���
����������
�������'���� (8),+,8, (9 �(80+7<- (-=9+708
�$	�B��?��
�

�$�
����
����
���
�
�

�?�	�
������>��? (-9+/8/+)9/ (-+099+999 (-+/7-+)/9 (-,+79=+-//
��
�������
�?���	��������� (8,+9<)+8-, (9 (7+7)8+70< (0-+=9,+970
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* Data provided by investment managers 
** Cash flow data unavailable
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* Includes assets in Overlay account but does not consider effects of the Overlay strategy
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* Blended Benchmark: 30% DJ Wilshire REIT, 50% S&P GSCI, 20% Barclays Capital TIPS
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Report Notes

1

Mercer Investment Consulting, Inc. 

. Total Fund, Total Domestic Equity and Total Fixed Income inception 
data is from 7/86. 

2. The Total Fund assets and return are calculated using the real estate 
leveraged assets and performance. Prior to the second quarter of 2006, 
real estate unleveraged assets were reported in the Total Fund assets. 

3. The Russell/Mellon Trust Total Funds Billion Dollar–Public Universe 
indicates assets of public funds with a billion dollars or more. 

4. The Total Fund’s Benchmark (ALM Benchmark) consists of 30% 
Russell 3000, 20% ACWI ex US, 20% Lehman Brothers Aggregate, 
12% NCREIF Property, 3% NAREIT, 5% T-Bill plus 5%, 5% Dow Jones 
AIG Commodities Total Return Index and 5% S&P 500 plus 2% (for 
private equity). 
– From 2/1/06 to 12/31/07 the Benchmark consisted of 30% 

Russell 1000 Index, 5% Russell 2000 Index, 25% Lehman 
Brothers Aggregate Bond Index, 15% MSCI EAFE Index, 5% 
MSCI Emerging Markets Free Index, 12% NCREIF Property 
Index, 3% NAREIT Index and 5% T-Bill plus 5%. 

– From 9/1/04 to 1/31/06 the Benchmark consisted of 30% 
Russell 1000 Index, 5% Russell 2000 Index, 25% Lehman 
Brothers Aggregate Bond Index, 15% MSCI EAFE Index, 5% 
MSCI Emerging Markets Free Index, 15% NCREIF Property 
Index and 5% T-Bill plus 5%. 

– From 1/1/00 to 8/31/04 the Benchmark consisted of 35% 
Russell 1000 Index, 5% Russell 2000 Index, 30% Lehman 
Brothers Aggregate Bond Index, 15% MSCI EAFE Index, 5% 
MSCI Emerging Markets Free Index, and 10% NCREIF 
Property Index. 

– Prior to 1Q00, the Benchmark consisted of 47% Russell 3000, 
23% Salomon Smith Barney Broad Investment Grade Bond, 
15% MSCI EAFE, and 15% NCREIF. 

– Historic returns link the old and the new benchmarks together. 

5. The Total Large Cap Domestic Equity inception data is from April 1, 
1998.  Actual inception date is earlier. 

6. Alliance Capital (All Cap Index) inception date is April 19, 1989.  The 
portfolio’s assets transitioned to the Russell 1000 strategy from the 
Russell 3000 strategy at the end of year 2000. 

7. Alliance (All Cap Index) benchmark is the Russell 1000. 
– From 1/1/98 to 12/31/00, the index was the Russell 3000. 
– Prior to 1/1/98, the index was the Wilshire 2500 Index. 
– Historic returns link the old and the new benchmarks together. 

8. The Independence inception date is June 3, 1998. Independence was 
terminated in April 2008. 

9. The OFI Institutional Asset Management (Trinity) inception date is from 
January 1, 1997.  Actual inception date is December 20, 1996.  
Terminated during the fourth quarter of 2007. 

10. The Total Small Cap Domestic Equity inception data is from January 
1991. 

11. M. A. Weatherbie & Company inception data is from January 1, 2003.  
Actual inception is December 6, 2002. 

12. Dalton inception data is from January 1, 2001.  Actual inception date is 
December 15, 2000. 

13. TCW inception data is from January 1, 2001.  Actual inception date is 
December 19, 2000. TCW was terminated in April 2008. 

14. Total International Equity inception data is from January 1988. 

15. Total International Equity–Established Markets inception data is from 
April 1, 1998.  Actual inception date is earlier. 

16. The Total International Equity Emerging Markets and Capital Guardian 
Emerging Markets inception date is January 31, 2000. 

17. Lehman Brothers Asset Management (formerly Lincoln Capital) and 
Bradford & Marzec inception data is from July 1988. 

18. Lehman Brothers passive fixed income fund was converted to the 
enhanced index fund in January 2008. 

19. Bradford’s benchmark is the Lehman Brothers Aggregate Bond Index. 
– Prior to 10/1/98, the benchmark was the SSB Broad Investment 

Grade Bond Index. 
– Historic returns link the old and the new benchmarks together. 

20. Metropolitan inception date is January 1, 2002. 

21. The Total Real Estate inception data is from October 1987.  Beginning 
1st quarter of 1999, the BlackRock Realty (formerly SSR Realty 
Advisors) leveraged return was used in the Total Real Estate return 
calculation.  For 4Q02, 1Q03, 2Q03, 2Q04, 3Q04 and 4Q04, BlackRock 
Realty’s AIMR returns were used in the Total Real Estate calculation 
because of the existence of an Escrow Account. Net asset values were 
used in the above periods instead of the portfolio’s leveraged assets. 
BlackRock Realty’s returns and market values (including Portfolio II) 
shown in the report were provided by the investment manager. 

22. The Total Cash inception date is July 1, 1992. 
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Report Notes

23

Mercer Investment Consulting, Inc. 

. State Street Bank is the current custodian. 

24. Cornerstone Advisers was funded May 27, 2004.  Performance tracking 
began June 1, 2004. Cornerstone Advisers’ returns and market values 
(separate account and open-end fund) shown in the report were 
provided by the investment manager. 

25. Blackstone Alternative Asset and Grosvenor Capital Management were 
funded on September 1, 2004. 

26. LSV Asset Management Large Cap Value Equity and Pzena Investment 
Management were funded on November 1, 2004. 

27. LSV Asset Management International Value Equity was funded in 
December 2004. 

28. Axa Rosenberg was funded in February 2005; inception data is from 
March 1, 2005. 

29. INVESCO was funded in March 2005; inception data is from April 1, 
2005. 

30. The Total Fund’s Current Benchmark tracks the current allocation of the 
Fund. The benchmark allocation excludes the SSgA Overlay Account, 
private equity and opportunistic investments in the fourth quarter of 
2007 and first quarter of 2008. 

31. BlackRock Realty Tower Fund was funded in August 2005. Effective 
10/1/06, the fund switched from the Tower Fund (subadvised by 
MetLife) to a private REIT fund named Granite Property Fund, managed 
in-house. Quarterly returns and balances since the fourth quarter of 
2005 (inception) have been revised with data provided by BlackRock. 

32. Principal Global Investors and Urdang Securities Management were 
funded February 1, 2006 to manage a REIT portfolio. 

33. SSgA Futures Overlay was funded February 9, 2006. 

34. Bear Stearns was funded July 6, 2006. Performance tracking began 
August 1, 2006. Bear Stearns was renamed to O’Shaughnessy Asset 
Management after the sub-advisor relationship between Bear Stearns 
and O’Shaughnessy was terminated. SCERS retained O’Shaughnessy 
to manage their small cap growth strategy. 

35. INTECH, a large cap growth manager hired to complement 
Independence, was funded October 2, 2006. 

36. UBS Realty Investors (Allegis Value Trust), a value-added real estate 
manager, was funded October 2, 2006. 

37. AEW Capital Management, a value-added real estate manager, was 
funded during the second quarter of 2007. 

38. Hines, a value-added real estate manager, was funded August 20, 
2007. Performance tracking began September 1, 2007. 

39. HarbourVest was funded December 21, 2007.  Performance tracking 
began January 1, 2008. 

40. PIMCO Distressed Management Fund was funded October 31, 2007. 
Performance tracking began November 1, 2007. 

41. European Credit Management – CorePlus (ECL Alpha) Fund was 
funded in January 2008 as part of the opportunistic allocation. 

42. SSgA Russell 2000 SWAPs strategy was funded in February 2008 to 
hold committed assets for private equity. The strategy was closed at the 
end of February 2009. 

43. SSgA Real Asset Strategy was funded in February 2008 to hold 
committed assets for the opportunistic allocation. The benchmark is a 
blend of the following: 30% DJ Wilshire REIT, 50% S&P GSCI, and 20% 
Lehman Brothers US TIPS. 

44. Goldman Sachs Private Equity X was funded in June 2008 as part of 
the private equity allocation. 

45. SSgA REIT was funded in April 2008 as part of the Real Estate 
allocation.

46. Blackstone Alternative Asset Management and Lehman Brothers Asset 
Management were funded in April 2008 as part of the commodities 
(opportunistic) allocation. Performance for these funds began May 1, 
2008. 

47. Westridge Management, an enhanced large cap core equity index 
manager, was funded in June 2008. Performance tracking began July 1, 
2008. The relationship was terminated February 13, 2009. 

48. Wells Capital Management was funded in April 2008 to replace 
Independence in the large cap growth asset class. Performance 
tracking began May 1, 2008. 

49. Thompson Siegal & Walmsley was funded in April 2008 to manage a 
small cap value portfolio. Performance tracking began May 1, 2008. 

50. Wedge Capital Management was funded in April 2008 to manage a 
small cap value portfolio. Performance tracking began May 1, 2008. 
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. BlackRock Financial, an enhanced large cap core equity index 
manager, was funded in July 2008. Performance tracking began August 
1, 2008. 

52. JP Morgan Asset Management, a large cap equity active extension 
(130/30) manager, was funded in July 2008. Performance tracking 
began August 1, 2008. 

53. UBS Global Asset Management, a large cap equity active extension 
(130/30) manager, was funded in July 2008. Performance tracking 
began August 1, 2008. 

54. Barclays Global Investors, a large cap equity active extension (130/30) 
manager, was funded in July 2008. Performance tracking began August 
1, 2008. 

55. William Blair & Company, a small cap international equity manager, was 
funded on September 17, 2008. Performance tracking began October 1, 
2008. 

56. Abbott Capital Management, a private equity manager, was funded in 
July 2008. Performance tracking began August 1, 2008. 

57. CB Richard Ellis, a global REIT manager, was funded in October 2008. 
Performance tracking began November 1, 2008.  

58. Stone Tower Capital, an opportunistic manager, was funded in March 
2009. Performance tracking began April 1, 2009 

59. HarbourVest International private equity was funded during March 2009. 
Performance tracking began April 1, 2009. 

60. SSgA Russell 2000 Growth Fund was funded August 31, 2009. 
Performance tracking began September 1, 2009. 

61. METWEST TALF, an opportunistic mandate, was funded in July 2009. 
Performance tracking began July 2, 2009. 

62. PIMCO TALF Investment and Recovery, an opportunistic mandate was 
funded during July 2009. Performance tracking began August 1, 2009. 
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